Support Resistance Defined — Unveiling the
Truth

How To Trade
Support & Resistance

RESISTANCE

Support and resistance levels are key concepts in technical analysis used

to identify potential reversal or continuation points in the price movement of
a financial asset. These levels play a crucial role in helping traders make
informed decisions based on historical price patterns. However, there are
instances where the definition of support and resistance does not align with
reality.

Liesl Sonnen, a renowned expert in technical analysis and founder of Liesl
Sonnen Design, challenges the traditional explanation of support and
resistance levels. In her groundbreaking study, she introduces a novel
perspective that redefines how traders perceive these important price
levels.


https://calibre-ebook.web.app/read.html?dszypxdkkyihbfz=eyJjdCI6IlNCZGthZXJQMldYQk15bUJHUk5YS3dIZXpOcXo4RVNnd081UDdLVmtLbkxCUTFuK0ZiNXo2K2tYK05vQkhZQnpyWThUbWpDbVVsR3B2elY5cXh5WTdsOFhIZzVwQ1VUZ3VOelp6bmFVQkdpb0hiZWdmSWVkekFYYzNUaE5lbFQ3cExhcVA1THFCdlZSZWYwc1hhU1p1R2tRckNUU3dvaDFVd2MzWXJraXN3ND0iLCJpdiI6ImMxOGYwMGUyMWQ2M2I4NTEzMDhmNzU1Y2VkM2RkMDIzIiwicyI6IjRmNzQ3YmNjNWNlMDY0MDEifQ%3D%3D

vy (0 Support & Resistance Defined

by Liesl Sonnenliesldesign(Kindle Edition)

5out of 5
Language : English
File size : 2057 KB
Text-to-Speech : Enabled

Enhanced typesetting : Enabled

Word Wise : Enabled
Print length : 15 pages
Lending : Enabled
Screen Reader : Supported

«Q‘&

DOWNLOAD E-BOOK Pna

The Traditional Definition of Support and Resistance

Before delving into the lies behind the conventional understanding of
support and resistance, it is essential to establish the standard definition for
these terms.

Support level refers to a price level where buying pressure exceeds selling
pressure, causing the price of an asset to bounce back and continue its
upward trend. Traders often look for support levels as potential entry points
to go long on a trade.

Resistance level, on the other hand, represents a price level where selling
pressure outweighs buying pressure. When the price reaches a resistance
level, it tends to reverse its direction and continue downward. Traders use
resistance levels to identify potential short-selling opportunities or to exit
existing long positions.

Liesl Sonnen's Revolutionary Approach
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Liesl Sonnen's research challenges the widely accepted definition of
support and resistance levels. Her findings suggest that these levels are
not merely determined by supply and demand imbalances as widely
believed, but they encompass psychological factors and market sentiment

as well.

According to Sonnen, support and resistance levels are manifestations of
collective investor behavior. They are influenced by the fear and greed of
market participants, as well as psychological barriers that impact traders'
decision-making. These factors collectively create support and resistance
levels that may not always align with pure supply and demand dynamics.

Sonnen argues that by understanding and incorporating these
psychological aspects into technical analysis, traders can gain an edge in
predicting price movements and identifying profitable trading opportunities.

Implications for Traders

Accepting Liesl Sonnen's redefined support and resistance levels can have
significant implications for traders. By acknowledging the influence of
psychological biases and market sentiment, traders can avoid relying solely
on textbook definitions and instead develop a more holistic approach to
their analysis.

Rather than considering support and resistance levels as strict lines in the
sand, traders can view them as zones where significant price reactions are
likely to occur. This shift allows traders to apply additional tools and
techniques to confirm the presence of supportive or resistive factors at
those levels.



Sonnen also emphasizes that understanding the underlying psychology
behind support and resistance levels can enhance risk management
strategies. Traders who recognize when these levels are likely to fail can
adjust their stop-loss orders or implement more conservative position
sizing.

, the traditional definition of support and resistance levels may not fully
capture the complexity of these important price levels. Liesl Sonnen's
research offers a groundbreaking approach that considers the
psychological factors influencing investor behavior.

By embracing this new understanding, traders can improve their technical
analysis skills, spot potential market reversals more accurately, and
enhance their overall trading performance. Stay ahead of the curve by
incorporating Liesl Sonnen's redefined support and resistance levels into
your trading strategy today.
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Support and Resistance Defined is a very easy, very quick and highly
accurate method for drawing support and resistance lines on any chart
without any experience or rules to comply to.

Unveiling the Cosmic Mystery: The Star Emkay
Connor Shines with Unparalleled Brilliance

The universe is an endless expanse filled with countless celestial bodies
that have fascinated and perplexed humans for centuries. Among these
mesmerizing entities, there is...
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Good Hunting: Can You Kill the King? - A
Thrilling Adventure Awaits!

Are you ready for an adrenaline-pumping experience in the world of
Good Hunting? Get ready to embark on an epic quest filled with
suspense,...

The Face Changers: Jane Whitefield - A Master
of Disguise

Imagine a world where you could change your identity in the blink of an
eye. A world where a skilled individual could transform themselves into
anyone they wanted to be....
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Christmas Wishes Key Largo Christmas: A
Magical Celebration Like No Other

The holiday season is truly a time of wonder and joy. It's a time when
families come together, exchanging gifts and creating lifelong memories.
And if there's one place that...

Unearth the Mysteries with Relic Hunter Coastal
Vigilante

Welcome to the world of Relic Hunter Coastal Vigilante, where adventure
and thrill await at every corner. Join us as we dive deep into the
fascinating world of...

Playing With Myself: Randy Rainbow Takes the
Stage

Do you enjoy music, comedy, and quick-witted satire? Then you must be
familiar with the talented and hilarious Randy Rainbow. From his iconic
YouTube videos to his live...

Tank Blue Collar Billionaires Malone: The
Inspiring Rags to Riches Story

When you think of billionaires, images of fancy suits, high-class lifestyles,
and luxury yachts often come to mind. But what if | told you that there is a
billionaire who...
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Give The Baby To The Fuhrer - A Gripping
Military Fiction Set in the Third Reich at War
The Third Reich's involvement in World War Il has been widely studied

and documented, but there are still captivating tales waiting to be told
within this historic period....
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